INDIANA OIL & GAS ASSOCIATION

REGULAR MEETING

TUESDAY JULY 12, 2006

CALL MEETING TO ORDER:
Meeting called to order at 10:12 am at Hampton Inn, Princeton, Indiana by Vice President Howard Nevins.  Board Members Present:  President Dennis Swager, Vice President Howard Nevins, Treasurer Jason Smith; Directors:  Bill Collins, Ron Graul, Mark Jones, Matt Stone, Brad Richards. INOGA Members present: Sheila Neff.
Absent: Counsel Steve Link.  Directors: Mike Crouch, Frank Lindsey, Mark Peach, J. Roy Dee, Jerry Robinson.
MINUTES:

A correction was made to the minutes on the date of the Annual Meeting. The meeting will be held on October 6th, not October 2nd.

Minutes of May 11, 2006 meeting were presented; motion was made to accept minutes with the change of the Annual Meeting date, motion was seconded, the motion passed 6-0.
FINANCIALS:
Financials as of May 11, 2006 were accepted as presented.

Discussed changing the scholarship account to an interest bearing account. 
OLD BUSINESS:
Annual Meeting – Everything has been set up for the room. It will be in the Walnut Room, which is a nicer setting.  Keynote speaker was discussed; looking for speaker and need suggestions. Bill Collins will contact AG Edwards to see if Bill O’Grady is available to speak; will do more research to find a speaker. Plan to have afternoon workshop sessions to attract local and out-of-town attendees (New Albany Shale, reserves in Illinois basin, etc.)
Discussed advertising more outside the membership to increase attendance; e-mail oil and gas associations to distribute to their members. 
Will invite geology students from USI to attend the annual meeting at no cost to them. Will make sure scholarship recipients are invited to attend.
COMMITTEE REPORTS:

Picnic and Golf Outing

Financials were presented. Not all of the monies have been submitted (net revenue is $9330.56, not including funds yet to be collected, approximately $650). Picnic was well attended.
Education

Discussed committing $10,000 to USI to fund an endowment that will pay out 4.5 % in perpetuity. Lilly will match the amount committed by 1.25x. The scholarships would be made available to incoming freshman or upperclassmen that want to switch to geology.
Discussed getting a committee of 3 INOGA members to meet with USI officials to determine stipulations/requirements for committing funds and distribution to scholarship recipients. 

Matt Stone made a motion to commit $10,000 to USI to fund an endowment and establish and form a committee to draw up requirements for endowment.  The motion passed 8-0. Matt Stone will chair the committee, with Howard Nevins and Jason Smith also on the committee
The awarding of the $1000.00 scholarships during the past months was also confirmed.

Awards

Nothing to report.
Environmental Advisory Board

Orphan wells – will be plugging some in the near future. Per Dennis Swager, the committee will be having some discussion in the next few weeks.
Legal/Bylaws

Nothing to report.
Legislative

Dennis Swager brought up that there is an annual meeting in March concerning oil property taxes, and the process is then communicated to the county assessors. This needs to be attended by INOGA representatives.  Howard Nevins requested the information regarding this meeting and stated he will attend it next year. Mr. Nevins also requested that Mr. Swager get all the files together for the association so he can review these files for the coming year.
Membership

Nothing to report.
Nominating

Nothing to report.
Public Relations

Donation to USI should be announced to the media after meeting on restrictions is conducted. Ron Graul will make announcement.
Technical Advisory
Nothing to report.
NEW BUSINESS:
Herschel McDivitt – Indiana DNR
Inactive wells policy is in place.
Formal directive for use of nitrogen ISSUED 5-24-06 
Well testing agreement form reasonable; no changes to submit. 
The definition of “mineable” coal seam on pamphlet distributed by Herschel McDivitt was discussed.  A working group meeting will meet and discuss further.
Per Dennis Swager:  Herschel McDivitt requested a definition of “orphan well” from INOGA. A definition was submitted; a list of wells from McDivitt has not yet been received.
NEXT MEETING:
September 13, 10:00 a.m., Hampton Inn, Princeton, IN
ADJOURNMENT:

With no additional business at hand, the meeting adjourned at 11:25 a.m.
Minutes prepared by Sheila Neff
